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Mission Statement
The mission statement of the Dominica Olympic 

Committee is to develop and protect the Olympic

Movement in accordance with the Olympic Charter

and programs of the International Olympic Committee

and propagate the fundemental principles of Olympism

at National level within the framework of sporting activities

and otherwise contribute among other things towards the 

development of National Affiliates and Sports for All.

Oath of Office
"Granted the honour of becoming a member of the Executive Board of the Dominica 

Olympic Committee, and myself aware of my responsibility in such capacity, I undertake 

to serve the Olympic Movement to the very best of my ability; to respect and ensure the 

respect of all the provisions of the Constitution of the Dominica Olympic Committee and 

the Olympic Charter and the decisions of the International Olympic Committee, which I 

consider as not subject to appeal on my part; to comply with the Code of Ethics; to keep 

myself free from any political or commercial influence and from any racial or religious 

consideration; to fight against any other forms of discrimination; and to promote in any 

circumstances the interests of the Dominica Olympic Committee, International Olympic 

Committee, International Paralympic Committee and those of the Olympic Movement." 
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Greetings to all affiliates of the DOC, including members of the Executive Committee.  A 
warm welcome to everyone present. The year 2020 will long be remembered as possibly, if 
not, the most challenging year in the history of modern Mankind, definitely the most 
difficult in our generation’s living memory.

The Sports Industry, like all other sectors of our economy, was heavily impacted and the 
activities of the DOC and our Affiliates also suffered negatively. But we must give God the 
Glory as our country did a magnificent job in controlling the spread of the vicious Covid-19        
Pandemic.  As an Organization, the DOC had to shut down all activities for almost three 
months and we are grateful and appreciate the patience, tolerance and understanding of 
our affiliates during the lock down. While this pandemic is far from over, we can console 
ourselves that if we      continue to follow the safety protocols of the Health Experts, we can        
minimize the prolonged negativity associated with this disease.
  
Notwithstanding the negative impact of Covid, we at the DOC still tried our utmost, not to 
totally abandon our Affiliates, but to assist them in their efforts to bring their activities to a 
semblance of normalcy and I want to congratulate those members who attempted to 
re-establish some local activity.

Some of the areas of assistance that we contributed to our Affiliates is documented in the 
following report.   
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AFFILIATE’S SUPPORT
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Contribution to Andre Bazil for his continued training.

Purchase of supplements for National Athlete, Derrick St. Jean.

Yordanys Duranona Garcia to participate in competition in Canada in his 
continued attempt to qualify for Tokyo 2020.

Medals for National Junior Championships.

Air ticket for Athlete, Joshua St. Jean, to attend Edwin Allen High School in 
Jamaica. 

Air tickets for Athletes Shakan Stedman and Meralda Thomas to attend 
Muschett High School in Jamaica. 

President and Secretary to attend American Continental Boxing Forum in 
Panama.

 Secretary to attend Caribbean School Boys & Junior    
           Boxing Championship in Guyana.

                  Delroy Jno. Charles to attend pre-Tokyo Camp in Trinidad.

ATHLETICS

BOXING
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BASKETBALL

TENNIS
Pay-out of donation to player, Mauricio Burton

CANOEING & KAYAKING
Shipping and clearing of Equipment.

Assistance to coaches, Dion Laurent, John David and Pearl Robin for training of 
school Kayakers during extensive training programme inclusive of Transportation 
and Photography.

Beginning of Youth Development Programme 
with Coach Terry Bertrand but due to Covid -19 had
to be put on hold.

Historical event of the hosting of CONCENCABA Annual 
General Assembly.

Clearing much needed equipment from the Port on three different                 
occasions.

Much needed additional support for outstanding expenses incurred for 
CONCENCABA AGA.

Assistance to Jonathan Mills’ fund-raising activity.

Financing the National Elite Training Programme.



AFFILIATE’S SUPPORT
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FOOTBALL
                                Treatment of former National Player,                      
                           Kelshire Karon Charles for three-month                                                                                                                 
  period due to Achilles injury.

        University fees for National Football player, Montel 
James.

CYCLING
Signage of local Cycling races.

Prizes, snacks, sound system, photography, prizes, transportation, 
medical services and radio commentary of local races.
Auditing Fees

FENCING
Hosting of World Fencing Day Tournament (Trophies and Room Rental)

Clearing of Fencing Equipment



Treasurer, Dr. Barry Casimir, journeyed to Australia for continuation of the                     
International Executive Course in Sports Management (MEMOS), a course which 
he successfully completed during the review period.
 
13-Week Professional Development Course in Project Management for Secretary 
General.

Secretary General, Fenella Wenham and President attended the PANAM LVII      
General Assembly in Lima, Peru.

GE
NE

RA
L S

UP
PO

RT

7

                                Treatment of former National Player,                      
                           Kelshire Karon Charles for three-month                                                                                                                 
  period due to Achilles injury.

        University fees for National Football player, Montel 
James.

TOKYO OLYMPIC 
SCHOLARSHIPS
Continuation of assistance to scholarship holders, namely: 
Mitchel Davis, Thea Lafond, Yordanys Duranona Garcia, 
Dillon Simon and Danelson Mahautiere.  In the case of Ms. Lafond, 
her allowance was increased based on her level of improved  performance 
over the past year.

Support of Capacity Officer, Tania Burnett to complete her Bachelors’ Programme 
in Marketing.

Continuous support of High School Scholarship recipient, Nakita Lewis

STAFF DEVEL0PMENT / ACADEMICS

EXECUTIVE BOARD



The purchase and undertaking of structural changes to the property to 
facilitate the offices of the DOC. The very first time in the history of the DOC 
that it owns its Headquarters.

GENERAL SUPPORT
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COACHING
PROGRAMME

                           Sponsored forty (40) Participants for UWI Open                   
                     Programme for Coaching Essentials II

    Sponsored forty-one (41) Participants for UWI Open Programme for 
course on Sports Coaching Psychology.

DOMINICA OLYMPIC COMMITTEE
HEADQUARTERS

OTHER
Psychological support to National Athletes by Dr. Techar Cuffy.

Two trophies to North East Comprehensive School for school’s Sportsman and 
Sportswoman of the Year Awards.
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Members, we are fast approaching at the end of the tenure of this Executive.  It has been 
a very interesting term of office to say the least.  Many of us were new to the Executive 
and had to learn about the management of the Olympic Movement and I daresay, we 
learned quickly on the job. What we learnt was informative, eye opening, sobering and in 
some cases embarrassingly unbelievable.  The more we delved into details the more we 
came to the realization the size of the task at hand, as our International Colleagues were 
not a happy bunch as far as their satisfaction in the Management of the DOC was 
concerned, and this was confirmed with the difficulty that we faced to receive funding 
and the numerous queries that we had to deal with in relation to financial                          
accountability. This dilemma was also well documented by numerous correspondences 
seeking clarification of financial transactions that we had no knowledge of.

But we kept our wits about us and I want to thank the entire Executive for the support 
that they offered as we attempted to put the DOC ship on an even keel.  It was difficult as 
first, but utilizing our negotiating skills we began to see the light at the end of the tunnel, 
when after six months we were given the green light to begin receiving funding and we 
were reintegrated into ALL the programmes of our financiers.

We decided that changes were required in particular; the aspect of financial account-
ability and our Treasurer, Dr. Barry Casimir, must take a lot of credit for the                           
implementation of some of those changes. We sat for many hours reviewing how things 
were done in the past and the direction that we needed to take this organization 
forward. Tough and sometimes unpopular decisions had to be taken, but at the end of 
the day, they were all well thought of and were indeed of great benefit to the DOC and its 
Affiliates.

In four short years we can take great pride as we have turned this Institution into one our 
members can be proud of and now as an Olympic Committee, we can hold our head 
high again in the company of our colleagues.

Many persons are of the reasonable opinion that the greatest achievement of this 
Executive has been our ability to negotiate the funding to not only purchase the property 
but also to obtain the funding to undertake the structural changes necessary to              
accommodate the offices and other facilities and services that we intend to offer our 
Affiliates at our very own Headquarters.  I took a personal interest in this project as it was 
my strong opinion that the DOC should have a Headquarters that it should be proud of. 
Whilst this is a genuinely mammoth achievement, a feather in our cap and one we can 
be justifiably pleased with, it is also an achievement which was realized after only three 
years of our first term in office.  This would not have been remotely possible if we had not 
been able to win back the Public confidence, regard, respect and admiration of our 
Financiers, namely the International Olympic Committee, Olympic Solidarity and PANAM 
Sports. This, to my mind, was our greatest achievement and should never be                      
underestimated and taken for granted. We focused heavily on our Governance and in 
particular on our Financial Accountability. This achievement we must cherish and we 
should never become complacent as one bad decision could undo all the great work we 
have              accomplished and take us back to those dark days of continuous controversy, 
scandal and embarrassment.
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GENERAL REMARKS
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Shipping and clearing of Equipment.

Assistance to coaches, Dion Laurent, John David and Pearl Robin for training of 
school Kayakers during extensive training programme inclusive of Transportation 
and Photography.

Now that our Headquarters is located at Bath Estate, we saw the necessity of develop-
ing a close working relationship with the Bath Estate Development Committee (BEDC) 
and we would like to thank them for their “Opened Armed” welcome to the DOC.  As a 
matter of fact our observance of the 2021 Olympic Day was originally scheduled to 
take place last weekend at the Bath Estate Playing Field. We envisage that this amica-
ble relationship with the DOC and the BEDC will become a productive and fruitful one.

While we prepare for the Tokyo Olympic Games which were postponed from last year, 
we are a bit disappointed that presently we have only had one qualifier in the person 
of Thea Lafond.  Ms. Lafond has continued to make great progress, having had the 
distinction of being the first OECS athlete to secure qualification to Tokyo and we are 
looking forward to the day that at least one other athlete will  join her on her upward 
trajectory in the world of Athletics.  Due to increased sponsorship from the DOC, Ms. 
Lafond was able to take the six months immediately preceding the Olympics off from 
work which enabled her to fully concentrate and focus on her preparations and the 
results of the additional training was very apparent.  At the end of the Olympic           
Solidarity (OS) scholarship period in August of 2021, there will be a comprehensive 
evaluation of all scholarship holders’ contracts to determine the way forward. Senti-
mental       opinions will not be encouraged during this assessment. We have also 
started             preparing for the PANAM Youth Games in Cali, Columbia in November 
and also the Commonwealth Games in Birmingham in 2022. We anticipate a new 
cadre of Athletes to begin to make an impact at those International Meets.
Last year my report highlighted the Good, the Bad and the Ugly. Unfortunately, we just 
cannot seem to be able to get rid of the Ugly; on the contrary the situation has just 
gotten worse.

For those of us who might have some difficulty recalling the events that I referred to as 
ugly, or to those who were not present, Olympic Solidarity had written to the DOC 
asking us to furnish documentation to justify expenses totaling EC$316,481.67 which 
came about after an audit carried out for the period 2013-16. Incidentally, this period 
was during the tenure of the previous Administration.  The President and Treasurer 
during that time were informed of the request from OS and we were told that the 
documents requested were in boxes at the office. Following a comprehensive search 
through all the boxes some of the required documents were found and submitted to 
OS.  After that submission the total amount was reduced to EC$235,216.55.  OS had 
warned the DOC that penalties could be imposed if the missing documents were not 
submitted.  The former President and Treasurer were encouraged to assist in locating 
and submitting those documents.  Some additional documents have since been 
submitted to OS and the total of the outstanding balance has now been reduced to 
EC$126,147.80.  
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OS,  just two weeks ago, had written to the former President, Mr. Wilson, again                   
requesting those documents and giving him a deadline of         September 30th 2021 to 
do so.  Initially OS had stated that the DOC could face penalties ranging from the       
Withholding of funds, a               suspension or to have the DOC  pay back the money.   OS 
has now stated quite categorically that if those documents are not submitted, the DOC 
will be required to reimburse OS the full value of the missing documents.  If this comes to 
pass this can be considered very tragic and will become without a doubt the most 
disastrous and embarrassing event in the history of the DOC. The DOC is once again 
calling on the former President Mr. Felix Wilson and former Treasurer Mr. Phillip White to 
do whatever they can to try to locate those documents to ensure that the DOC does not 
have to pay back that money.  This money would be much better off being used to fund 
programmes and projects of our Affiliates. The DOC will, in the very near future, invite 
the former President and Treasurer to a meeting, all with the intention of trying to see if 
this matter can be brought to an amicable solution.  Having to pay back that                
substantial sum would feel like a dagger in the heart of the DOC and further tarnish our 
image in the eyes of our International partners.

Last year we faced a situation where some of our members expressed their concern with 
the manner in which the General Meeting and       Elections of the Dominica Handball 
Association (DHA) were conducted. As voted by the General Membership of the DOC at 
our AGM, a panel to investigate the matter was appointed.  The DHA has since hired a 
lawyer to represent them and the Panel has asked both parties to have their Legal team 
make submissions on their behalf before they decide on the way forward.

11

Signage of local Cycling races.

Prizes, snacks, sound system, photography, prizes, transportation, 
medical services and radio commentary of local races.
Auditing Fees



CLOSING REMARKS
Our term of Office has been a very challenging one, but despite the Hurdles and 
obstacles that we faced, it is my firm and honest view that we delivered and we made 
a positive difference to our membership. As stated earlier we focused a great deal of 
our efforts on improving the Governance and Financial Accountability of the DOC 
and we  benefited from this massive improvement of our Management in a very 
tangible manner. I would like to thank all our Affiliates for their support and               
understanding during this quadrennial. Soon, each and every one of you will decide 
on a new Executive to take this organization into its next phase of development. The 
future of the DOC is in your hands.  You will make that critical choice.
Our Administrative Staff has been just awesome. Words cannot be found to describe 
their Commitment, Loyalty and Efficiency. They are a beacon in the operations of the 
DOC and should be highly commended and appreciated.

From a personal level it has been a tremendous honour and privilege to have been 
given the opportunity to lead this prestigious organization. Many persons have 
assisted me, none more so than my Executive.  I want to thank them immensely for 
their support of most of my decisions, but you the General Membership have also 
played an integral part in whatever success that we have managed.

Please continue to be vigilant and appreciate where this Organization has come 
from and where it stands presently.  As I always say….do not accept mediocri-
ty…Aim for Excellence.  Hold true to ethical and moral  values, put your faith in your 
God and let Him direct each and every one of us, so that the DOC can continue to be 
an Organization that we can individually and collectively be proud of.

I wish this General Assembly genuine and Long Lasting Success.

God Bless
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Schedule of  Support to National Associations    2020 2019 
    EC$ EC$ 
      

Dominica Amateur Athletics Association    
          
5,327.30  

        
69,009.70  

Dominica Amateur Basketball Association    
        
74,715.34  

        
12,768.71  

Dominica Boxing Association    
        
25,465.83  

        
27,968.71  

Dominica Amateur Volleyball Association     
        
17,958.13  

Dominica Fencing Association    
          
1,282.96  

        
31,819.17  

Dominica Handball Association     
        
20,018.74  

Dominica Cycling Association    
        
28,670.13  

        
55,826.07  

Dominica Football Association    
        
12,011.76  

           
1,932.24  

Dominica Canoeing & Kayaking Association    
          
5,939.70  

        
35,945.70  

Dominica Tennis Association      
            
(804.18) 

      

    
      
153,413.02  

      
272,442.99  
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A. DALRYMPLE & ASSOCIATES ACCOUNTANCY  
PUBLIC ACCOUNTANTS 
P. BOX 1681, ROSEAU, COMMONWEALTH OF DOMINICA 
TEL 1 767 615 0375 

_____________________________________________________________________________________     

INDEPENDENT AUDITOR’S REPORT 

To the President and Committee Members- Dominica Olympic Committee Inc. 
 
Opinion 
 
 We have audited the accompanying financial statements of Dominica Olympic Committee which comprise 
the Statement of Financial Position as at December 31, 2020, the of Statement of Comprehensive Income, 
Statement of Accumulated Fund and Statement Cash Flows for the year then ended, and a summary of 
significant accounting policies and other explanatory notes. 
 
In our opinion, these financial statements present fairly in all material respects, the financial position of the. 
Dominica Olympic Committee as at December 31, 2020 and its financial performance and its cash flows for 
the year then ended in accordance with International Financial Reporting Standards. 
 
Basis for Opinion. 
 
 We conducted our audit in accordance with International Standards on Auditing (IASs). Our responsibilities 
under those Standards are described in the Auditor’s Responsibility for the Financial Statements section of 
our report. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with International Financial Reporting Standards and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
my audit in accordance with International Standards on Auditing. Those standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the 
financial statements are free from material misstatement. An audit involves performing procedures to obtain 
audit evidence about the amounts and disclosures in the financial statements. The procedure selected 
depends on the Auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the financial statements in order 
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the 





                               DOMINICA OLYMPIC COMMITTEE INC.
                                           STATEMENT OF FINANCIAL POSITION
                                           AS AT DECEMBER 31, 2020
                              ( Expressed in Eastern Caribbean Dollars)

Notes 2020 2019
EC$ EC$

ASSETS

Non- Current Assets
Property, Plant & Equipment 4 1,537,624        34,501                
Investments 5 13,698             13,698                

Total Non- Current Assets 1,551,322        48,199                

CURRENT ASSETS

Cash 3 822,627           1,745,918           
Accounts Receivable 40,000             40,000                
Prepaid Expenses & Deposits 6 180                   2,854                  

Total Current Assets 862,807           1,788,772           

TOTAL ASSETS 2,414,129        1,836,971          

LIABILITIES & EQUITY
Liabilities 
Payables 8 7,530               11,633                
Prepaid Affiliation Fees 1,101                  

7,530               12,734                
EQYITY
Accumulated Fund 2,406,598        1,824,237           

Total liabilities &Equity 2,414,129        1,836,971          

Approved by the Committee on this -----------day of ----------------------- 2021

………………………………………………………….. ……………………………………………..
PRESIDENT TREASURER

The accompanying notes forms an integral part of these financial statements
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The accompanying notes forms an integral part of these financial statements

                                        DOMINICA OLYMPIC COMMITTEE INC.
                                                     STATEMENT OF COMPREHENSIVE INCOME
                                                    FOR THE YEAR ENDED DECEMBER 31, 2020
                                        ( Expressed in Eastern Caribbean Dollars)

Notes 2020 2019
INCOME EC$ EC$

Grant Funding - Overseas 9 1,261,884               984,495               
                             - Local

Total 1,261,884               984,495               

Interest Income 2,287                      27,563                 
Other Income- Rent 5,100                      

Total Other income 7,387                      27,563                 

TOTAL INCOME 1,269,271               1,012,058            

EXPENSES

Program Expenses 7 421,195                  763,619               
Administrative Expenses 10 260,822                  334,594               

Total Expenses 682,018                  1,098,213            

Net Surplus/ (Deficit) 587,253                  (86,155)                
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The accompanying notes forms an integral part of these financial statements

                                  DOMINICA OLYMPIC COMMITTEE INC.
                                            ACCUMULATED FUND
                                           AS AT DECEMBER 31,2020
                                 ( Expressed in Eastern Caribbean Dollars)

Notes 2020 2019
EC$ EC$

Balance at Beginning of Year 1,824,237             1,910,391            

Surplus/ (Deficit) for year 587,253                (86,154)                

Prior Year Adjustment (4,892)                   

Balance at end of Year 2,406,598             1,824,237            
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The accompanying notes forms an integral part of these financial statements

                                                  DOMINICA OLYMPIC COMMITTEE INC.
                                                             CASH FLOW STATEMENT
                                                            AS AT DECEMBER 31,2020
                                                 ( Expressed in Eastern Caribbean Dollars)

Notes 2020 2019
EC$ EC$

Surplus for year 587,253        (86,154)       
Adjustment  for :
Prior year adjustment (4,892)           
Depreciation 4b 31,235          13,329         

Cash Flows  before changes in operating
assets and liabilities 613,596        (72,825)       

Decreases ( Increase ) in accounts receivable -                -               
Increase ( Decrease) in prepaid expenses and deposits 2,674            11,405         
Increase (Decrease ) in accrued liabilities (5,203)           (2,868)          

Net cash used in operating activities 611,066        (64,288)       

Cash flows From Investing Activities -                -               
Purchase of Investments -                -               
Purchase of Fixes Assets 4b & 11 (1,534,358)   -               

Total Cash Flow From Investing Activities (1,534,358)   -               

Net change in cash flows (923,292)       (64,288)       

Cash and cash equivalent at beginning of year 1,745,919     1,810,207   

Cash and cash equivalent at end of year 822,627        1,745,919   
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    DOMINICA OLYMPIC COMMITTEE INC 
 
   Notes to the Financial Statements 
   For the year ended December 31, 2020 
 
1. General Information 
 

The Dominica Olympic Committee was incorporated under the Law of the 
Commomwealth of Dominica on July 6, 1999 as a non- profit entity. The Committee 
carry out its objectives under the terms of the Olympic Charter and in accordance with 
the Law of the Commonwealth of Dominica. 

 
2. Significant Accounting Policiess 
 
 a. Basis of Preparation 
 

These financial statements are prepared in accordance with, and comply with, 
International Financial Reporting Standards, and have been prepared under the 
historical cost convention. 
 
The preparation of financial statements in conformity with International 
Financial Reporting Standards requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, and 
disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts or revenue and expenses during the 
reporting period.   Although these estimates are based on management’s best 
knowledge of current events and action, actual results could differ from those 
estimates. 

 
 b. Financial Instruments 
 

Financial assets carried on the Statement of Financial Position (Balance Sheet) 
include cash and receivables.   Financial liabilities of the company include bank 
overdraft, payables and loans. 

 
c. Foreign Currency Translation 

 
Foreign currency transactions are accounted for at the exchange rates prevailing 
at the dates of the transaction.   Assets and liabilities denominated in foreign 
currencies are translated into Eastern Caribbean dollars, at the exchange rates 
prevailing at the balance sheet date.   Gains and losses arising from fluctuations 
in exchange rates are reflected in the statement of earnings. 
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 d. Fixed Assets and Depreciation 
 

Fixed assets are shown at historical cost, less accumulated depreciation.   
Depreciation of depreciable assets is provided on the straight line basis at rates 
to write the assets off over their expected useful lives as follows: 
 
  Computers    - 20% 
  Office Equipment   - 15% 
  Furniture and Fittings              - 15% 
  Building                                                    -             1.5% 
   
Gains and losses on disposal of fixed assets are determined by reference to their 
carrying amount and are taken into account in determining operating profit. 
Repairs and maintenance expenses are charged to the income statement when 
the expenditure is incurred. 

 
 e. Pension Plan 
  The company does not operate a pension plan. 
 
 f. Impairment of Non-current Assets 
 

Non-current assets are reviewed for impairment losses whenever events or 
changes in circumstances indicate that the carrying amount may not be 
recoverable.   An impairment loss is recognized for the amount by which the 
carrying amount of the asset exceeds its recoverable amount which is the higher 
of an asset’s net selling price and value in use.   For the purposes of assessing 
impairment, assets are grouped at the lowest level for which there are 
separately identifiable cash flows.  

 
 g. Trade Receivables 
 

Trade receivables are carried at original invoice amount less a provision for 
doubtful receivables.   The provision is based on a review of all outstanding 
amounts at year end, and is charged to operations.   Bad debts are written off 
against the provisions, or to operations, when identified. 

 
 h. Cash and Cash Equivalents 
 

Cash and cash equivalents are carried in the balance sheet at cost.   For the 
purpose of the cash flow statement, cash and cash equivalents comprise 
balances which mature within 90 days of the date of acquisition, including cash, 
bank overdraft and short term loans.   
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 i. Taxation 
Under section 25 (1) (n) of the Income Tax Act Chapter 67:01 of the Laws of the 
Commpmwealth of Dominica , the organization is exempt from income tax. 

 
 j. Payables 
 
  Payables are stated at cost. 
 
 k. Provisions 
 

Provisions are recognized when the company has a present legal or constructive 
obligation as a result of past events, if it is probable that an outflow of resources 
will be required to settle the obligation, and a reliable estimate of the amount 
can be made. 

 
 l. Revenue Recognition 
 

Revenue comprises of charges for services performed.   Sales to customers are 
recognized upon performance of service and customer acceptance.   Gross 
margin is recognized at the time of sale. 

 
3. Financial Risk Management 
 

The company’s activities expose it to a variety of financial risks, including the effects of 
changes in debt market prices, foreign currency exchange rates and interest rates.   
Management seeks to minimize potential adverse effect on the financial performance of 
the company by applying procedures to identify, evaluate and manage the risk, based 
on guidelines set by the Executive Committee.  

       
a. Currency Risk 
 

Currency risk is the risk that the value of a financial instrument will fluctuate because of 
changes in foreign exchange rates.   The main currency giving rise to this risk is the 
Eastern Caribbean Dollar which has a fixed rate of exchange with the United States. 

 
b. Credit Risk 
 

Credit risk is the risk that one party to a financial instrument will fail to discharge an 
obligation and cause the other party to incur a financial loss.   The company has polices 
in place to ensure that sales are made to customers with an appropriate credit history.   
Trade receivables balances are shown net of provision for impairment for doubtful 
debts.   Cash and short-term investments are held with substantial financial institutions.  
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                                            DOMINICA OLYMPIC COMMITTEE INC.
                                            Notes to the Financial Statements
                                           For theYear Ended December 31, 2020
                                         (Expressed in Eastern Caribbean Dollars)

2020 2019
EC$ EC$

4a Cash

NBD - Savings Account 1,020         1,334,329 
NBD - Current Account 821,384    411,267    
Cash on Hand

822,404    1,745,596 
222            222            

822,627    1,745,818 
4b Property, Plant & Equipment

Land Building Equipment Office Furniture & Total
Furniture Fixtures

EC$ EC$ EC$ EC$
COST
Balance - January 1, 2019 125,695    35,065    19,860    180,621     
Addi�ons for the year -             -           -           -              
Disposals for the year -             -           -           -              
Balance - December 31, 2019 125,695    35,065    19,860    180,621     

Balance - January 1, 2019 - 125,695    35,065    19,860    180,621     
Addi�ons for the year 150,000  1,353,180 4,575         21,104    5,500      1,534,359  
Disposals for the year -             -           -           -              
Balance - December31, 2020 150,000  1,353,180 130,270    56,169    25,360    1,714,980  

ACCUMULATED DEPRECIATION

Balance January 1, 2019 87,673      30,561    14,557    132,791     
Charge for the year 9,737         1,403      2,189      13,329       
Disposals for the year
Balance - December 31, 2019 -             97,410      31,964    16,745    146,120     

Balance January 1, 2020 97,410      31,964    16,745    146,120     
Disposals for the year 17,497       9,813         1,667      2,257      31,235       
Balance December31, 2020 17,497       107,224    33,631    19,003    177,355     

NET BOOK VALUE DECEMBER 31, 2019 28,285      3,101      3,115      34,501       

NET BOOK VALUE DECEMBER 31, 2020 150,000  1,335,683 23,046      22,538    6,357      1,537,625  
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                                            DOMINICA OLYMPIC COMMITTEE INC.
                                               Notes to the Financial Statements
                                           For the Year Ended December 31, 2020
                                         (Expressed in Eastern Caribbean Dollars)

5 Investments
This represents one share in Caribbean Asscia�on of Na�onal Olympic Commi�ee -
CANOC stated at cost (US$5,000.00)

6 Prepaid Expenses & Deposits
This represents security deposit for office rental.

7 Program Expenses 2020 2019

Sports Medicine & Doping Course 20,461          
NOC Ac�vi�es 24,639          24,052          

24,639          44,513          
IOC Events / Projects
Olympic Day Run 7,478            
Na�onal Federa�on Assistance 153,413        313,502        
Queen Baton Relay
Capacity Support Program 168,507        136,980        
Non-Olympic Sports Assistance 59,099          

321,920        517,059        

Athlete Games Prepara�on Programs

Olympic Scholarship Disbursments 69,122          25,972          

69,122          25,972          
Games Prepara�on
Interna�onal Games - Commonwealth Games -                
Interna�onal Games - Commonwealth Youth Games 8,211            
Interna�onal Games - CAC Games -                
Interna�onal Games - Olympic Games 624                33,935          
Interna�onal Games- Olympic Games ( Youth) 828                
Interna�onal Games - Pan Am Games 4,890            133,101        

5,514            176,075        

Total Program Expenses 421,195       763,619       

8 Payables:
This Comprise of: Audit Fees 4,500            3,500            
Other Payables 3,030            9,234            

7,530            12,734          
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                                           DOMINICA OLYMPIC COMMITTEE INC.
                                           Notes to the Financial Statements
                                           For the Year Ended December 31, 2020
                                         (Expressed in Eastern Caribbean Dollars)

2020 2019
9 Program Funding

IOC Contribu�ons               347,896              441,672        
PASO Contribu�ons 332,584        
NOC Con�nental Programme 913,988              
World Sports and Hospitality Inc.
Interna�onal Games Grants: CAC Games
Interna�onal Games Grants : Commonwealth Games 1,094             
Interna�onal Games Grants: Pan Am Games 189,930        
Interna�onal Games Grants: Olympic Games
CGA Fund Expenses 19,215          

1,261,884         984,495       

10 Administra�ve Expenses 2020 2019

Salaries & Social Security 118,079              104,830        
Postage & Express Mails 70                        2,147             
Telephone and Fax 11,033                13,024          
Office Expenses 12,737                22,547          
Electricity & Water 9,807                  11,524          
Rent 39,600                39,600          
Audit Fees 4,500                  3,500             
Bank Charges & Interest 989                     954                
Annual & Execu�ve Mee�ngs 7,916                  3,425             
Website Maintenance & Set up 1,843                  2,931             
Repairs & Maintenance - Equipment 1,328                  304                
Overseas Mee�ng 89,041          
Conferences & Seminars 16,440          
Miscellaneous 2,699                  1,957             
Legal & Professional Fees 3,900                  550                
CANOC Members Dues 2,314                  6,000             
Deprecia�on 31,235                13,329          
Adver�sing & Promo�on  2,221             
Tua�on Fees 12,774                -                 

260,822             334,324       
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                                            DOMINICA OLYMPIC COMMITTEE INC.
                                            Notes to the Financial Statements
                                           For the Year Ended December 31, 2020
                                         (Expressed in Eastern Caribbean Dollars)

11 Land and Building

The Dominica Olympic Commi�ee Inc. on February 20, 2020 purchased a three story
residen�al building set within a por�on of land containing 3758 square feet known as 
Lot 40 of the Bath Estate Rese�lement Housing Scheme.
The property was valued by Mr. Eugene Royer, a member of the Dominica Society of 
Architects as follows:-
Building - 86% of 4,962 square feet x $270 = $1,152.176 (rounded off to) $1,150,000.00
and land at $150, 000.00
Cost of retrofi�ng , finishers and transfer fees amoun�ng to $203,180.00 was added
to the cost of the building.

12 Schedule of  Support to Na�onal Associa�ons 2020 2019
EC$ EC$

Dominica Amateur Athle�cs Associa�on 5,327.30          69,009.70        
Dominica Amateur Basketball Associa�on 74,715.34       12,768.71        
Dominica Boxing Associa�on 25,465.83       27,968.71        
Dominica Amateur Volleyball Associa�on 17,958.13        
Dominica Fencing Associa�on 1,282.96          31,819.17        
Dominica Handball Associa�on 20,018.74        
Dominica Cycling Associa�on 28,670.13       55,826.07        
Dominica Football Associa�on 12,011.76       1,932.24          
Dominica Canoeing & Kayaking Associa�on 5,939.70          35,945.70        
Dominica Tennis Associa�on (804.18)            

153,413.02     272,442.99      
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